CTC: Explanation for the difference in profit of 2019 (Holding Company)
On 31 Mar 2020, CTC Gia Lai Joint Stock Company explained the difference in profit of 2019 (Holding Company) as follows:

1. Explanation for the difference in profit of 2019 before and after audit
	
	
	Separate Financial Statement 2019

(After audit)
	Separate Financial Statement 2019

(Before audit)
	Difference

	1
	2
	3
	4
	5 = 3 – 4

	Revenue from sales and services
	01
	60,213,412,919
	57,387,573,414
	2,925,839,505

	Profit after corporate income tax
	60
	(673,458,570)
	(525,803,517)
	(147,655,053)


Explanation of CTC Gia Lai Joint Stock Company:

· Revenue of 2019 increased after audit due to the incurred revenue from tourism service in the ends of accounting term, the accountants have not recorded with the amount of VND 2,925,839,505

· Loss of 2019 increased after audit for to the accountants have not recorded the payable interest expense this year and the incurred increase of VND 147,655,053 made the loss increase equivalently

2. Explanation for the difference in profit of 2019 year on year
	Target
	Code
	Separate Financial Statement 2019

(After audit)
	Separate Financial Statement 2018

(After audit)
	Difference

	1
	2
	3
	4
	5 = 3 – 4

	Revenue from sales and services
	01
	60,213,412,919
	59,947,116,972
	266,295,947

	Profit after corporate income tax
	60
	(673,458,570)
	(20,954,380,588)
	(20,280,922,018)


Explanation of CTC Gia Lai Joint Stock Company:

· Revenue of 2019 decreased year on year due to in 2019, the Company expanded the service network
· Loss of 2019 decreased year on year due to the retroactive adjustments toward the expenses in 2018, awaiting for being handled made the operating result of 2018 lose compared to the audited report of 2018, details as follows:

	Target
	Code
	Audited Separate Financial Statement 2018

(Before retroactive adjustments)
	Audited Separate Financial Statement 2018

(After retroactive adjustments)
	Difference

	1
	2
	3
	4
	5 = 3 – 4

	Profit after corporate income tax
	01
	(932,536,905)
	(20,954,380,588)
	(20,021,843,683)


· Due to the retroactive adjustments toward the extracted provisions for doubtful receivables: VND 14,283,318,387
· Due to the retroactive adjustments toward the expenses for green field parks implemented and having revenue in 2018: VND 5,738,525,296

3. About the qualified opinion at the Separate Financial Statement, details as follows:

At the Separate report on operating results 2019, the cost of goods sold would increase by VND 8,981,500,719, corporate management expense would increase by VND 10,057,048 and the profit after corporate income tax would decrease by VND 8,991,557,767. Along with that, at the Separate balance sheet, the category “current prepayments” and “undistributed profit after tax” would decrease by VND 8,991,557,767

Explanation of CTC Gia Lai Joint Stock Company:

· Because these were the expenses for major repairs this year of the Company, related to the system of Green Bamboo Restaurant – Hotel, green field park, these expenses would be recorded and distributed in the next reporting term of the Company in accordance with the regulations

· Along with that, in December of 2019, there were the incurred expenses as preparation for the festival at the green field park during Tet Holiday 2020 which had no revenue so the Company will record in next term
